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Toptier seasonedmanagement team

PRODE|A

INVESTHMENTE

ChristophorosPapachristophorou
Executive Chairman of the Board
of Directors & Chairman of the
Investment Committee

-

A Joined theBoDand the
Investment Committee of
Prodea Investments in 2013

A Founder and Managing Partner
of Invel Real Estate

A Former Managing Director at
Deutsche Bank, Global Head of
RREEF Opportunistic
Investments and GEEO of
RREEF Alternatives (EMEA)

‘ Overallprofessionakxperience

ArisKarytinos
CEO,
Member of the Investment
Committee

@ -

A Founded Prodea in 2010

A Executive member of the
Board of Directors and
member of the Investment
Committee

A Former General Manager
Real Estate, National Bank of
Greece Group (6 years)

A Previously held senior
positions withinEurobankEFG
Group, including Head of
Group Real Estate, Head of
Mortgage Lending and CEO of
EurobankProperties REIC
which was later renamed into
GRIVALIA Properties REIC

Experienceat Prodea

B

Theresa Messari
General Manager,
COO & CFO

® -

A Founded Prodea in 2010

A Executive member of the
Board of Directors

A Former Director of Strategic
Planning Support & Control of
the Real Estate Sector at EFG
EurobankErgasias

A Former CFO and IR Manager
of EurobankProperties REIC
which was later renamed into
GRIVALIA Properties REIC

Athanasios Karagiannis
ClO,
Member of the Investment
Committee

-

A Joined the Board of Directors
of Prodeain 2016and the
Investment Committee in
2019

AProdea CIO since February
2020

A Previously Head of
Acquisitions Greece at Invel
Real Estate (6 years)

A Previously worked for RREEF,
the private equity real estate
arm of Deutsche Bank (6
years)




INVESTHMENTE

Clearstrategic goals PRODEA

A Benefit from thepositive momentumin the Greek market

A Lack of new stock

A Increased tenant demand for quality spaces
A Increase in rents

A Compressing yields

A Strong emphasis ogreen portfolio of officeaiming to become théiggest green office ownein the region
A Reduceexposure imon-coreassets

A Significantlyincreaseinvestments irogistics, retainexposure irhospitality andselectively invesin
residential assets




PRODEAt a glance

PRODE|A

INVESTHMENTE

A leading company in Real Estate investments

V Largest Greek REI® with footprint across Greeceand Cyprus
6 al Sy Sy Bdpresencan ltaly

V Unigque, market-leading platform benefiting from deep and
horizontal expertise acrossall Real Estate segmentsand asset
strategies

V' Well-balancedand diversified assetexposure expandingnto the
best performing sectors of Greek Real Estate, including office,
logistics hotelsandresidential

V Predictablecashflows stemmingfrom inflation-protected, long-
term contracts with creditworthy tenants that lead to a
consistentdividend distribution andresiliencethroughthe Greek
financialcrisisandthe 20202021 Covid19 pandemic

V' Robust growth, with clear sustainability focus, aiming to the
upsidefrom awide anddeeppipelineof green& energyefficient
developmentprojects

V' Focus on creating long-term value in a sustainable and
responsible manner, while operating under best-practice ESG
standards

V' Operational excellencedriven by top-tier seasonedmanagement
teamwith solidtrackrecordin deliveringattractivereturns

Source: Company information.
Note:  Unless stated otherwise, all data refers to the period ended 31 December 2021.
(1) Basedon GAV.

(2) GAV includetnvestment properties plus 2 Y LI y & Q& KO&EHRIjpddONIIFS/NE NB Lt Sa Gl G5 A 6) SAnual fighrés dor tiheeyenpetded/Tegember2024 S £
t NBERSI Q&
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Key portfolio KPIs

Largest REIC in Greée nghquaglrtt)]focliil(;/erafled

€2.3bn
GA®)

373

Number of propertie)

1.4m

GLA (sgm)

94.9%

Occupancy

132@/8.90)
WAULT (years)

€ Mop @

Annualized gross rent

6.8%

Gross rental yiel@

Key financials

Strong financials

€1016m
Adj. EBITDR

~75.7/%
Adj. EBITDA mardth

€ c.0m
FFQ

€1.4bn
NAV

54.3% /41.1%
Gross LTV / Net LTV
/| NBRA G wl
by ICAP (25.06.2021)

Excluding break options.
Including break options
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NBG founded Pangaea as its real esta
subsidiary and fully controlled REIC

Invel led consortium acquired 66%
stake

Evolution of Greek
government bond
yield®

2,225 2,327
2,124

244

covered by a leading global

1,782 institutional investor

31.7%
1,583 144
(Jan, 2012) 1.492 !
1,410 Lars &

Reverse merger to MIG Real Estate
becoming a listed REIC with minimal
free float

Laadd yos 2F | O¢IHOTY ¢

378

Invel led consortium exercised its call
2LIGA2y G2 | OljdzA N b. DQa
stake as per shareholder agreement

.......
. e
. v

2.6%

PRDD%%
IMWESTHENTS

Issuanceofa® SI NJ eonnyY] DNBSy
Common Bond Loan at 2.30%

Rebranded to |

Source:Company information.
Notes: GAV figures include revaluation gains/(losses) on investment properties as followsmn Y € gy T YT HAROMY PO N TPHBWIT YHAEMT WHYT HAMYY € ne@6@mYT HAMDY
Assets acquisitions refer to the acquisition value of the investment properties excl. capitalized acquisition relatedsexpense
[€))] 108 SI NJ DNBES] D2@SNYyYSyd .2yR aAyOS HAMHO Inve). OHU .FaSR 2y D!+ 2F €THY AYy H
3) D!+ SEOfdzRS& twh59! Q4 &KIFNB 2F | RRAtGWMNRED f Qg yad@ iNRY 8 ¢ & & Y, ROZHeMBRIMYINE RISWE X S& o6 FI A NJ Ol £ dz§
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PRODE[A

Disciplinedacquisition

Active asset management

Acquisitions driven bijundamentals
and a longterm holding mentality

Emphasis ofong-term net yields
which will support longerm stable
dividends

Bestin-classguality of product

Best locationawith longterm
attractiveness for local and
international tenants

Pursuedevelopment asset®r existing
assetswith repositioning potential
and/or strong real estate fundamentals

Vigorous due diligence from otwp in
the industry team oexperts

Attractive risk/return profile

Maintainrevenue visibility- high
occupancy

Full,turn-key services for tenants

Pursue high qualityand credit-worthy
tenantswith longterm housing needs

Expanded market network for
generation of lease or rgearing
opportunities

Repositioning of assetand proactive
lease management

Sale of mature / nosstrategic assets
and redeployment of proceeds for new
value-accretive assets

Constantoptimization of portfolio

2

Optimal financing

Target ¢.45%0%Net LTV

Maintain access toultiple sources of
funding (incl. capital markets)

Historicaldividend payout ratio of
90%on Net Distributable Profit
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Macro recovery momentum in Greece

PRODE[A
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Real GDP Growth (%) GGB Yield (10Y)
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Unemployment Rate (% of Labor Force)
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24.9%

23.6%

2.5
1.1

2015 2016 2017 2018 2019 2020 2021F 2022F 2023F 2015 2016

Sources: IMF, Bank of Greece, Bloomberg, Eurostat.
Note:
1. Provisional data.

3.4
3.1
2017 2018
n: +292.3%
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2.8
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Favorable Greek RE sector fundamentals

PRODE[A

Despite the evident contraction of the RE yields in Greece over the lasy&ars, they are still attractively trailing behinthose of other

EU countries

Prime Office Yield Trends in Athens CBD

8%
6% 5.75%
5.25%
4%
w (<= ~ @© (=2 o - oy (o) - w © ~ (=] [=2] bl
S 8E 8 8 8 2 X S 8352 8 8
Prime High Street Yield Trends in Athens
10% e e yiekdS e G ross yields
8%
6% 55%
5.0%
4%
8 8 5 882z ggTeetceeesg
S S8 S 88 323 8 35888 ¢c 8 ¢g 8

Prime Warehousing & Logistics Yield Trends in Greater Athens

e Nt yields — emmmmmGross yields

12%
10%
8% 7,25%
6,75%

6%
4%

22 =R 28 528222 2 8 E

8 8 8 8 8 3 5 53 5 &5 5 5 5 5 5 8 8

N N & & d & & & 0 & & & & & & N N
Sources: Jl4Athens Economics Itd, Cushman & Wakefield, Bloomberg.

Note:

Office Prime Yields

Spread 741 5y ('316.2) ('235.0" (204.2) (2387
(bps) -__ - So_o o S__ So_
7.0%
% 5.8%
3.8% 0,
/ 2.8% » 6%
_ H = =
Prodea Athens London (City) Paris (CBD) Frankfurt (CBD)
High Street Retail Prime Yields
Spread 733 5, (201.2) 160.0) (239.2) (323.7)
(bps) -___ <. __ <___ -___"
5.9% 550
77 0
/ 3.0% 3.1% 3.5%
7
Prodea Athens London Paris Frankfurt

Logistics Prime Yields

Spread 754 3y, (4912
(bps) ~--= ~--=7
7.7% 7.3%
7
/ﬁ
Prodea Athens

(195.0"

3.4%

London

((229.2)

3.0%

Paris

((278.7)

3.0%

Frankfurt

10

(1) Gross yields for Prodea and Athens. For the other European countries, yields are reported in local convention aady beticeen gross and net and the specific treatment of costs. Spreads of prime yields over the yields of the relgeant 10

government bonds.



Well diversified portfolio PRODE|A

INVESTHMENTE

Breakdown of PRODEA portfolio by asset class

Bank branches
18%

hiadly Hospitality
8%

Retail / Big boxe '
19%

1
<;lillil[m

f *i
I l“
um,{f" "l“ll

Ll s LLER LRI

Logistics
3%

i
ol i"““ml”.'.f‘{{w

i uﬂ'mﬂ“"

Overall,Prodeamaintains a low dependence on any single asset class or individual property

Source: Company information.

Note: Unless stated otherwise, all data refers to the period ended 31 December 2021
1) I'la AyOfdzRSa D!+ LJ dza t NERSI Q& LI NGAOALN GAZ2Yy 2F
@

(i KStinSla:s t N RS+ DA  LWNINIIS NIAAS & A2/A @RF S O&I tO&a¥iLIl §
Other includes archive buildings, petrol stations, parking spaces, the Pomezia land plot in Italy, Aphrodite Springs, ifri@ypand plot in Greece and other properties with special use in Cyprus

11



High rental yielding portfolio with superior KPIs PRODEA

& (e &

Offices Bank branches Retail Logistics / Hospitality / Total
Other®
No. of propertie$? 70 177 97 29 373
> GLA® (000 sqm) 636 159 361 228 1,383
<
@)
Appraised value 2,327
93% 98% 97% 98% 95%
S e BN DN TS mm
<» : \/AULT incl. break option
g WAULT® o> > o> - >
X 12 16 14 12 13
Annualised income 69 34 30 13 146

OAYEeYD

Gross yielél

Source: Company information.
Note:  Unless stated otherwise, all data refers to the period ended 31 Dece@0s and excludethe properties owned by companies presented as JVs of a total Gedait NB RIS KIEA OA LI GA2y 2F G(KS D! et28m andis Ws

calculated as the GAV of each property timiesl2 R hitidpation in each company.

1) Other includes leased hotels, storage spaces, commercial warehouses/logistics, archive buildings, petrol stationsppegkintna®omezidand plot in Italy Aphrodite Springs in Cyprus and Tritis land plot in Gremckother properties with special
use in Cyprus.

) In relation to properties with mixed use, the categorization is based on the primary use.

3) In relation to properties with mixed use, the categorization is based on the actual use of such property.

(4) GAV as derived from the audited financial statements for the year ended 31 Decemberm> Ay Of dzZRAYy 3 G KS / 2YLIl y@Qa KSI RIljdzZ NISNE 06 FIYA N t@iBdiddiz§ X oPanderbatfair value:di &k8f @ ¢
and theheld for sale assets in Greede( A NJ Zmj. dzSY €

(5) Excluding break options. 9 years including break options.

(6) Annualized rent as of 31 Dember2021 calculated as 3december2021 monthly rent per the leases multiplied by 12.

(7) wSyilt 8@8ASER Ay GKS ahTFAOS&¢ OF (532 NSS B @ LARSAT  t 2N TRASO fssundiyBeviaiofuzhiobdicSNBic Yobe v idfh RANENEL ZinkK LEkddryEiNG S Retail big boxes & high street
NBGFATE OFGS3z2NE . SEOt dzRS& GKS NBUFAT LINBLISNI @ Ay -demRILOYNGyHd OLINGRALASYNIIR WASY ok K S a8aAl St 2Ry A2 FA  (OKFSH AGNT (K SENES YO | eliMSpR2NEE S
/ BLINHzA O0eHpYO FYyR ¢NAGAA flyR LX23 Ay DNBSOS o6endcYOd

(8) WAULTdoes not include the option of NBG and the Hellenic Republic to vacate specific leases under the flexibility mechanism.



Footprint across attractive and prime locations PRODEIA

Hellenic market: 318 properties in Greece and 24 properties in Cyprus Italy: 27 assets il6 cities

+1 £ dzSY € mZy o mym| @ccuipiintyYO8% PKeyrriticl): 81.7% £ £ dz2SY € o2pik ¥gmyOcd B3.6¥ | Key citiés 58.7%

Map is not to scale

Breakdown
Rest of Hellenic market Breakdown
19% Rest of Italy
Limassol ’ Attica 30%
4% 67%
| I
Nicosia— %
6% Milan \ ome
Thessaloniki 24% 46%
. 4%
( Breakdown by Geoqraphy\
Hellenic market
80% _ CVDOVUS
- ~ \13A)
»
e" _ Italy
[ Greec 16%
F—’—=~————----------------I 67% ‘\
- i 10 international airports ardI Other®
P ' \,;:’ located on Greeks Islandsi A%
: ‘:/1 ————————— ;'— ——————————— ; N _—

O Number of properties
i, Commercial ports
+ International airports

D'tY emMnoY

Source: Company information.
Note: Value derives frorfinancial statements fothe 12month period ended 3December2021 and includes the fair value of the investment property as well as properties in Greece presented as held for $slé RuytJ- heéa@dquartersplus Tritis land plot

Ay DNBSOS FyR thFyGiSNNI Q& .. dAfRAY3 ! ONBIf SailiS AygSyiz2NAS&o0
OM0O LyOfdzRS& LI 204G Ay t2YSTAlLST 6A0GK D! £ 2F epmdnyYo
OHUO H LINBLISNIASE Ay w2YFyAl INB GlFfdSR i ecodyY FyR t02yaiAGdziS noo: aKFENB 2F GKS Gz2daGlf D!+ ogp: 2F D!+ LK) t 20l

(3) 2 properties in Sofia, Bulgaria is valued%8.5m and constitutes 4.1% share of the total GAV (90% of GAV relates to the City Office Tower).
(4) Key cities defined as Attica (GR), Thessaloniki (GR), Nicosia (CY), Limassol (CY), Rome (IT), Milan (IT), BolegnéT)T5@@ia (BG) and Bucharest (RO)YO¢&r includes Bulgaria (4.1%) and Romania (0.3%).



A portfolio leased to strong creditworthy tenants, comprising financial and

N PRODE|A
governmental institutions, as well as weknown corporates
Top 5 tenant mix Rent (%) Main lease features
( \

National Bank of Greece \Y, Favorable lease terms minimizing cash flow leakage
hyS 2F DNBESOSQa I NBS 35.9% a Ay GSN¥ya 27F G20l f
NATIONAL BANK

L OF GREECE assets and deposits ) \Y} 8.9 /13.2 years WAULE&xcluding/including break options

4 )

r, Sklavenitis

Leading Greek supermarket chain
\L J

\Y ¢.91%of annualized rentsot subject to break options

\Y c.79%of the annualized renihdexed at least to inflation rate
providing protection against inflation

4 N\
o COSMOTE Cosmote(part of Deutsche Telekom group)
One of the leading mobile network operators Breakdown by type of tenant
g - Greece
J

Public Other
administration (794

4 )

Hellenic Republic 11.2%

Various ministries and public service . F|r.1an.C|aI

departments institutions
\L Yy, 39.2%

Italian Republic
Corporates

Government institution of Italy 48.9%
. 0

PRODEA has a long standing relationship and excellent retention rates with key tenants

Source: Company information.
Note: Unless stated otherwise, all data refers to the period ended 31 December 2021.

14



Mediterranean Hospitality Venture PRODE

AaSRAGSNNI ySIEyY 1 2aLAGEE AG& + S-¢nil dzdoB hospiiatity invésimEnts WighO dza S
significant development upside potential
M H A PRODEA holds a 25% stake in MHV together with reputable and experiencgvestors
Aal +Qa YIAYy K2aLWAdFftAGe YIFENJSGa I NB DNBSOS IyR [/ &L
tourism industry, worldclass transport infrastructure and compelling underlying supporting fundamentals

W X T e 2 -
. L ALY : S : '
2 = = i o
: 5 : e y “
S S o 1
A N ’ 5 2aaadb,, <
% & <4 S Ems iy
Ao : Pasiatsn
2 : 233
]
R, 4 Py "
2

AR
AphI‘OditC Hills NIKK BERCH RESORT & $PA E
e C\ |)l'US — p[;on{xlg SPA LIMASSOL L A I:Jll[c):cl;v:llﬁ R K
. 4 hotels plusl under exclusivity
GAVe374miliion (metrics refer to the 4 hotels)
924R0o0MS More than42,000sgm of residential development
More than17,0000f office building development
Internally managed Aim to reache1.5billion GAV
1 award winning, PGA 22distinct restaurants & bars
National Golf course

15
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Underdevelopment and new projects

OdecnnyY IOFModNReASTDA0EqN 66% Closed / under developmeint87% Green certified

Mixed Use
(Office & Retail)
4% Conventional
13%

Logistics

In Negotiations
17%

0,

25% . New Approved Progress
Segment Offices 17% g
62%
Hotels & 3 Under
Residential Green Certified b
9% 87% evzlg([):/)ment
0

Assets with solid fundamentals, rental growth
and rental yield compression potential

V  Best Locations
Low execution risk for development assets
Attractive risk/return profile

Environmental efficiency

< < < <

Preleases oHoTswhere possible

Under Development refers to projects where Prodea is or will contractually
become the sole owner of such properties upon completion and consists ¢
(1) properties that are fully owned (38%}) joint ventures where Prodea will
fully acquire the completed developméfi(52%),(3) contractually binding
future acquisition of an ongoing development (10%)

New Approved:Commercial framework agreed and project approved by
Prodea investment committee, transaction is ongoing and final terms may

In negotiations:Negotiating commercial terms, transaction documentation
ongoing, final terms may vary amnchcertain when or whether the transaction
will be completed

f:

vary

(1) Based on the estimated total development and acquisition cost for Prodea. Final amount may vary depending on a faddrsrin€luding but not limited to the signed leases and construction cost.
(2) Except the Piraeus Tower project where Prodea is 30% shareholder with no contractual agreement to become sole ship@halut@pletion.

16



Potential Annualized Rent Evolution Generated from Under o OD@A
Development Projects

INVESTHENRTE

Potential Annualized Rent Evolution from Underdevelopment projects

28.0

26.1
-
240 85 235 257
20.0 /
/
/
16.0 /
/
12.d
12.0 107 _ — =
-
8.0 /7
/
/
/

4.0 2_5/
C
£
S

H1 2022 H2 2022 H1 2023 H2 2023 H1 2024 H2 2024 H1 2025

mmmm (b) Management Estimates for Annualised Rents Generated from not yet (pre)leased areas of under development projects
= (a) Contracted/HoTs Annualized Rents from Under Development Projects to commence upon completion

- &= Total Estimated Evolution of Annualized Rents Following Completion and Full Lease-up

(a) Evolutionof annualised rents for which leases or Heads of Terms have been signed.

(b) Potentialevolutionof annualised rents for which lease agreements have not been signed as of this date and on the assumption that vacant a
gAfft 0S tSFaAaSR [ OO2NRAY3 G2 alyl3aSYSyidQa SadAaAyridiSaszs ol aSR 2y (
17



Green assetseLementc Marousi PRODE[A

A state-of-the-art GradeA office buildingina | NP daasihe@sistrict. Thebuilding, which was just completedand hasbeen
fully let, hasa total surfaceof 13,900sgmand expectedto be certified with LEEDPIatinumlevel

E o
B33 - .‘r»4‘_:~'> 1:v =
e lm; 7', 5 ,'w;{ :-A

i?»’ ' |
7 .wmmulllllllll L e el

L, J,'_::,_:.:...——l-- ; e T gy Asset NameelementMarousi
L WLLQ B k| [0 Sl s V' Asset Clas®ffice (3,900 sqm)
' ' . - V Expected Certification. EED Platinum
V' Completion Q4 2021

18



Green AssetsVioxy Athens City PRODE[A

INVESTHMENTE

Moxy AthensCityis setto becomethe first certified Greenhotel in Greece

V' Asset NameMoxy Athens City

V' Asset Clasgdotel (L0,000sgm¢ 200 room$
V Expected CertificationtEED Gold

V' Completion Q1 2022

19



Green Assets: |Q HubMarousi PRODE[A

INVESTHMENTE

A state-of-the-art GradeA office buildingina I NP dadsikheldistrict. Thebuilding, which hasbeenfully pre-let, hasa total
surfaceof 14,700sgmand uponcompletionit will be certified with LEEOSoldor Platinumlevel

V' Asset NameFunnelMarousi
V Asset Clas®ffice (14,70&qgm)

\V Expected CertificationLEED Gold

V Expected CompletiorQ2 2022

V' SH Structure35% Prodea / 65% Dimand

20



Green Assets: The WaweSyggrou4 PRODE[A

Fullrenovation and repositioning of 5,600sgm green office building closeto Syggroumetro station, with spectacularviewsto
the Acropolis ProdeahassignedHoTfor the whole property and leaseagreementis being negotiated

VV Asset NameThe WaveSyggrotAve. 44
V Asset Clasffice (5,46Gqm)

\V Expected CertificationLEED Gold

V Expected CompletiorQ4 2022




Green Assetsimportex - Syggrou& Lagoumtzé0 PRODE|A

INVESTHENRTE

A modern, sustainable,high quality office complexon Syggrouavenue,enjoying high visibility and easeof accessin closeproximity to the center
of Athens The complex, designedby the international office Barnett Associates,consistsof two autonomous and functionally independent
buildings Uponcompletion,the complexwill havea total area of 30,000sgmandwill receivea LEEDoldlevel certification

-V Asset NamelMPORTE)SyggroutAve.
V Asset Clasffice (30,63kqgm)
\V Expected CertificationLEED Gold
V Expected CompletiorQ2 2022

22



Green Assets: Piraeus Tower PRODE[A

INVESTHMENTE

I fFYRYFN] o0dAfRAY3I gKAOK Aa t20FGSR Ay tANI Sdza t 2 NITée Gt A NI
redevelopment of the building is being executed through a joint venture with a developer where PRODEA participates with a 30%
stake. The tower will be redeveloped into a mixede tower with Grade A Gold LEED offices and retail

‘}
lﬁl!ﬂ (Il
mjm L] IE

;,gl.s'ni!'
md:ﬁi:ill

V Asset NamePiraeus Tower, Piraeus

V Asset Classvlixed Use (33,300sqm)

V Expected CertificationtEED & Well Gold
V Expected CompletiorQ3 2023

V' SH Structure30% PRODEA / 70% Dimand

23



Strong financial performance and robust capital structure PRODEA

INVESTHMENTE

Financial Performanceén em) ¢201rf &aKIFINBK2f RSNAQ NBGdzNy |
IRR ¢.11%49
8.06
136 Multiple: c.2.0x 7.30 0.29
100 6.90
ce3 609 G
531 .
72 I I | | I I I
2019 2020 2021 2013 2014 2015 2016 2017 2018 2019 2020 2021
= Revenue " Adj. EBITDA® FFO B NAYV per share Dividend per share (cumulative) SCR per share
Solid long term capital structure
31 December 2021 The Companycontinuously managesthe balance sheet in order to
DNRaa RSod 06€eYD 1,264Y optimizethe costof debt and the amortizationprofile through accesgo
D!+ 06€Y0 2,327 multiple modesof debtfinancing®:
Gross LTV (%) 54.3% A Costof financing® hasimprovedby 155 bpsin the last 4 yearsand
i 3
Debt maturity (years)® 54 by 19 bpsin last 2 years(to 2.66%).

Covid19

The impact on thé&roup and the Company has been minavith the reduction in rental income for 2020 and 2021, compared to 2019 and 2020
respectively, representing a small portion of the annualized rents (c.2%)

Note: Unless stated otherwise, all data refers to the period ended 31 December 2021.
(1) Reflects outstanding capital
(2) GAVincludes 2 YLI y & Q& KOS |ditipdzeaNdst&diiventories 85.4m), as well as properties in Greece presented as held for salért).
(3) Debt maturity is the weighted average term of the financing agreements including extension options (subject to custoniagnspnd
(4) Spread reduction andptimization of amortization of debt profila y 5 SOSY0SNJ namdg F2N GKS /2YLIl yeQa t2Fya ¢A dffom heNsSurice of th@réaybOridl £ Ay & G/
(5) Cost of financing does not include cost of hedging, amortization of expenses relating to the issuance of the loans,iamafrtizstount and contribution of L.128/1975 (0.6%) 24
(6) Refers taB-year annualisedhistorical return. Assumes entry NAV3bBm in Dee2013, total dividend payments @e616m between Jar2014 and De@021, share capital reduction e74m and exit NAV @&f1,396m
in Dec2021.



Certified Green Assets
as of 31.12.2021

DI'+tY €000
(c29% of total Office GAV

Green Assets
completed and onboarded
in 20222023

D! +¥2m

. P . - . gn . - T
Significant amount invested in green certified buildings PRODE|A
INVESTHERTE Yo
) )
V Asset nameKarelaOffice Park V Asset nameNBG IT CenteGerakas
V Asset Clas®ffice V Asset Clas®Dffice
V Certification: LEED Gold V Certification: LEED Gold
V GAVeE MHY Y V GAVeTCY
. ‘ .
) )
s V Asset nameSofia Office Park V' Asset namePRODEA HQ, Athens
V Asset Clas®ffice V Asset Clas®ffice
V Certification:BREEAMVery Good V Certification:LEED Gold
V GAVey TY V GAVe Y
Y. Y.
V Asset nameelLement Marousi V  Asset nameMoxy, OmonoiaSq.
V' Asset Clas®Dffice V' Asset Clasddotel
V' Certification: LEED Platinum \/ Certification:LEED Gold
V GAVeooY 160MPLEE6>B V GAVE Hp Y April 2022/
V Asset nameimportex SyggrotAv. V' Asset nameKouros
V Asset Clas®ffice .V Asset Clas®ffice
§ V Certification:LEED Gold V Certification: LEED Gold
V GAV:ie4lm V GAVennyY
: Q2 2022 -/ Q2 2022
V Asset nameThe WaveSyggrouAv. Asset nameSKG
V Asset Clas®ffice Asset ClasDffice
V' Certification:LEED Gold Certification: LEED Gold
V GAVe m (pY Q42022j GAVenoY Qazozs

OSNI A TASR D N3ID5nyc.38%lnf tbtar ®fficAd GAV)O &

Source: Company information.
(1) Excluding the Moxy (Hotel).
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Corporate Social Responsibility PRODEA

G{ GNHzOGdzNBa 2F wSalLRyaroAfAaAldes

a continuously evolving plan of social actions and interventions

Infrastructure work / refurbishment of health A - . ~ Ref_urbishment an_d operational upgrade of
facilities, such as hospitals and nursing homes _» ~ social structures, infrastructure/flooding
(Athens Piraeus ant&astorig ~ prevention work to reinstate areas that

\ suffered from wildfires

\ OFlogg = {h{ =zAffEe&& F2N / KA
Médecins du Monde, Greek Council for Refugees

Donation of health equipment in \etc)

order to support the National

Health System in the fight / \

against COVHD9 / \ Equipment for social purposes

‘ (Médecins Sans Frontieres,, Ark of the
World-Ipirou, Hellenic Fire Brigade etc.)

STRUCTURES of
| |RESPONSIBILITY

PRODEA

1
MVESTHEMTS I
Renovation modernization and / Supporting infrastructure for athletic

upgradeof education facilities . establishm_ents _
(Sidirokastro Athens Symj etc.) Education (Panthessalik&tadium)

Purchase of specialized scientific
equipment for research lab
(National andKapodiastriariJniversity)

Supporting athletes with special needs
and selective athletic events

(Olympus Marathon, Stratoshlatis Special
Olympics 2019)
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Solid corporate governanceToptier seasoned, inclusive robEll
management team

PRODEAas beenimplementing policiesthat contribute to an effective Corporate Governancestructure, cultivating a
corporateculture of integrity, diversity andinclusivenessleadingto a sustainablebusiness

A Elected on 08.06.2021 A BoDhas included female members since establishment
A Compliant with L.4706 A Female senior executives at key positions such as CFO/COO and General Counsel
A

A 2 female Members Key positions such as Head of Property Management, Head of Accounting, Compliance Officer & Internal Auditor
A 4 Executive 6 nonexecutive (out of are held by women

which 3 independent)

Investment Committee Audit Committee Green Bond Committee

A 5 Members
A 4 BoDMembersc 1 external
member

4 BoDMembers A 5 Members
3 Independent; 1 Norindependent CFO /COO0 & CIO, Sustainability expert, Head of
Technical division, Corporate Governance Officer

Human Resources and : Other Supervisory&
: : Procurement Committee . .
Remuneration Committee ComplianceFunctions
A 4BoDMembers A 3 BoDMembers A Internal Audit
A 3 Independent; 1 Nonindependent A 2 Independent; 1 Nonindependent A Compliance Officer

A
A

A ESG project in progress in order to identify areas of improvement, enhance policies according to best practices and peseseary metrics
and reporting

A Release ofst Annual Sustainability repotsummer of 2022)

A Release otst annual Green Bond Investors repggummer of 2022)
A Application forGRESBenchmarking (2022)

A Participation inEPRA's sustainability reporting framewo(R022)
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Proven ability to generate value PRODE|A

Assets with solid fundamentals, rental growth and rental yield compression potential
Selectiveness

VVPrime location  \/ Attractive risk/return profile  \V Environmental efficiency

GAV growth: 3§) e MPpOoY

Trackrecord

even during Greek financial crisis of acquisitions since 2013

V Local presen n m with exten network
ocal presence and tea th extended netwo ~90% ~90%
Banks/fund Families
Off-market S‘\ /. of deals in the last of current pipeline is
access PROD 4 years were off-market
Corporateso/ \o Developers off-market

Reputation,
capital & human
resources deals

Available capital Efficient due

& ability to do bigger diligence Swift execution

Strong credibility in
the market

(1) From January 2013 Becember2021.
28



PRODE[A

RSLISYRLF yi

Existing pockets of value, aiming to deliver high total returns

Alpha driverg! OKA S@SR t Saa

A

G§KNRdzZIK YIyl3SySyidaQa FOliAz2yacsz YI NJ Si

6.9%

Predictable longterm

dividend yield

A € hndiwidend in
2020implying 6.9%
NAV® dividend yield

A Potential growth
from:

i Lease indexation

I Leasing up of
vacant space

Source: Company information.

(@) .FaSR 2y NBLEZNISR

Important note:
¢tKSasS I NB

LRGSYydAal t

NAYV value creation

Owned and new
development project

A Value creation from
development yield
on-cost spread vs.
market yield

A Value creation from
acquiring attractively
priced assets and/or
with valueadd
potential

a2 dNDSa

OM®PMH DPHAHAN '+ 27

2F NBGdzNy a

NAYV value creation

Italian portfolio
(through strategic
partnership)

Portfolio of value
add assets with
upside potential,
supported by core
stable assets
exceeding210m

Current gross yield in
excess of 6.8%

Value creation from
repositioning and
rental growth

emMmdooy ®

2yt e

YR GKS

~

NAYV value creation

Hospitality portfolio
(through JV)

A Participation in

MHYV, a dedicated
platform focused in
luxury hospitality

Portfolio of prime
hospitality assets
with significant
upside from
repositioning and
development

NAYV growth

Potential gross yield
compression and
market rent growth

A Rental growth during
2019¢ H1 2021 in
KifissiasAv. office
and logistics of
€.13% and 5%
respectively

A Possible yield
compression through
increased investment
activity and Greece
obtaining investment
grade status

Targeted double digit
total return

A Dec2013¢ Sept
2021 total investor
return of ¢.2.0x
MOIC, comprising
NAV growth and
dividend distribution

I Y 2faizyfaince Ari is bujfjéct takaliebl®Bish Revdlslofrdeuringseardiigs ahkady /g Y LIy

crystallized exceptional gains and, in addition, whether the Company is actively pursuing acquisition opportunities. Thebe c®@ guarantee that the target can or will be met. Therefore, this does not constitute a

RAODARSYR F2NBOI A

FvR &AK2dzZ R

v2i 68 Gri18y I &

'y AVRAOIGAZ2Y 27
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Well diversified portfolio- selected assets PRODEA

LEED Gol | . ) BREEAM
e S T Very Good

Offices

\
i ‘i'i'."‘&

LEED Gol

Hotels

: e =,
Lazart Thessaloniki

Retail

Logistics

] SR il | AV KA 7 Log|st|csEIefS|
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REIC framework in Greece PRODE|A

INVESTHENRTE

REIC vs. Societe Anonyme: tax efficient structure Key REIC requirements
REC Societe Anonyme
F— Investments and liquid A At least 80% of the assetsmust be investedin real
N P asetstaxed at 22%o0n taxableprofit estate
10% (ECBrate +1%) A Developmentcostmustnot exceed4®%ofthew 9 L / Q&
Asset investmentassets
80% of the tax requirements i .
Advance tax Exempt correspordingto the income A Single property value cannot exceed 25% of the

of the previous tax year w 9 Ltbot&diavestments

A Assetsfor REI@perationscannotexceed10% of the
w9 Ltbtadassets

Capital gains tax Exempt Subject to CIT

3%RETT +0.0%%6duty in

S e e tgﬁ r%r_}lapalltles At least50%of the annualnet distributableprofit
Capitalgainsfrom the saleof real estate do not need
to be distributed
Dividend tax Brempt 506 withholding Overallleveragemust not exceed75%of w 9 L tbt& &

assets

Uniform Taxon the

Ownership of Real Calculation algorithm defined by tax authorities based on
9aidlrisS ow individual property characteristics
9bCL! QQU

A Incorporated as a a{ 2 OA §@¥ & Wwighé a
Specalreal Exemptions mayapply minimum sharecapitalof €25m
estate tax Bxempt subject to conditions Legal A - -
requirements A Mandatorylisting on a regulatedmarket operatingin
Greece
Capital A Statutoryseatmustbein Greece
Accumulation Exempt 0.5% + 0.1%

Tax
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INVESTHMENTE

Consolidated statement of financial positioQ|IFRS PRODE|A

Amounts ine  sn n Dec2019 Dec2020 Dec2021
Assets
Non-current assets
Investment property 2,090,040 1,918015 2,279,958
Equity method investments and investments in joint ventures 11,006 15,995 104,972
Property and equipment 110,035 10,929 10,632
Goodwill, Software and other Intangible assets 14,473 51 17
Other longterm assets 13,917 20,519 19,563
2,239,471 1,965,509 2,415,142
Current assets
Trade and other assets 83,352 76,182 98,695
Inventories 33,380 - 35,316
Cash and cash equivalents 71,174 104,842 304,632
Restricted Cash 184 81,069 579
188,090 262,093 439,222
Assets held for sale - 221,800 2,104
188,090 483,893 441,326
Total assets 2,427,561 2,449,402 2,856,468
{KI NBK2f RSNEQ SljdzAade
Share capital 766,484 766,484 692390
Share premium 15,890 15,890 15,890
Reserves 347,531 355,484 360,603
Other equity (8,869) (7,403 -
Retained earnings 297,408 235,232 327,197
¢2iFf &aKINBK2f RSNEQ Sldzide 1,418,444 1,365,687 1,396,080
Nong controlling interests 42,465 37,612 129,659
Total equity 1,460,909 1,408,299 1,525,739
Liabilities
Longg term liabilities
Borrowings 840,244 299,017 1,049,750
Retirement benefit obligations 276 323 149
Deferred tax liability 28,592 13,349 14,099
Other longg term liabilities 15,959 6,134 6,583
885,071 318,823 1,070,581
Short¢ term liabilities
Trade and other payables 44,327 29,505 55,382
Borrowings 36,036 602,838 203,380
Derivative financial instruments 4 - -
Current tax liabilities 1,214 1,072 1,386
81,581 633415 260,148
Liabilities directly associated with assets held for sale - 93,865 -
81,581 727,280 260,148
Total liabilities 966,652 1,046,103 1,330,729
Total equity and liabilities 2,427,561 2,449,402 2,856,468

33
SourceAudited Financial Statements D619, De€2020 and De021.



Consolidated income statemerg IFRS PRODEIA
Amounts ine 00Qs Dec2019 Dec2020 Dec2021
Continuing Operations
Revenue 135,554 133,897 134,204
Net gain / (loss) from fair value adjustment of investment property 175,078 (7,573) 96,723
Gain from disposal of investment property 19,120 4,748 197
Direct property related expenses (6,517) (7,990) (14,925)
Property taxeg; levies (9,652) (9,915) (10,087)
Personnel expenses (5,596) (11,893) (7,797)
Depreciation of property and equipment and amortization of intangible assets (142) (464) (556)
Net change in fair value of financial instruments at FVPL 61 4 -
Net Impairment loss on financial assets (2,137) (1,888) (62)
Net Impairment loss on norfinancial assets - - (2,640)
Gain from acquiring control in subsidiary - - 321
Other income 19,511 922 2,031
Other expenses (4,554) (8,970) (10,056)
Corporate responsibility (317) (554) (336)
Operating profit 320,409 90,324 187,017
Share of profit of associates and joint ventures 169 3,902 20,216
Negative goodwill arising from acquisition of subsidiaries 10,904 - 8,846
Interest income 19 2,422 882
Finance costs (20,538) (31,422) (38,658)
Profit before tax 310,963 65,206 178,303
Taxes (14,035) (2,260) (3,222)
Profit for the year from continuing operations 296,928 62,946 175,081
Discontinued operations:

Profit/(Loss) after tax for the year from discontinued operations 1,974 (9,213) 6,611
Profit for the year 298,902 53,733 181,692
Attributable to:
Nortcontrolling interests 5,006 (3,845) 3,804
/ 2YLI yéQa SldAaide akKlkNBK2f RSNa 293,896 57,578 177,888
298,402 53,733 181,692 34

SourceAudited Financial Statements D019, Dec2020 andDec2021.



EBITDA and FFO calculations PRODEA

EBITDA

Amounts ine 000s Dec2019 Dec2020 Dec2021
Profit for the period from continuing operations 296,928 62,946 175,081
Plus: Depreciation and Amortization 142 464 556
Plus: Net Finance costs 20,519 29,020 37,776
Plus: Taxes 14,035 2,260 3,222
EBITDA 331,624 94,690 216,635
Less: Net gain from fair value adjustment of investment property (175,078) 7,573 (96,723)
Less: Net change in fair value of financial instruments at fair value through profit or loss (61) (4) -
Less: Gain from sale of investment property (19,129 (4,748) (197)
Plus: Impairment of nog financial assets - - 2,640
Less: Adjustments in respect to equity method investments and investments in joint ventures (226) (4,211) (17,046)
Plus/(Less): Net nerecurring expenses / (income) (28,059 7,351 (3,706)
Adjusted EBITDA 109,080 100,651 101,603

Funds from Operations (FFO)

Amounts ine 000s Dec2019 Dec2020 Dec2021
t NEFAG F2NJ 0KS LISNA2R GdONROdzilFofS (2 GKS / 2YRIOFEMQE aKI NBK2RRBENBE TNRY O2y0023y dzA y3I 2 LIS N
Plus: Depreciation of property and equipment and amortisation of intangible assets 142 464 556
Plus: Deferred tax expense / (income) 5,840 (154) 718
Plus: Net impairment loss on financial assets 2,137 1,888 62
Plus: Net impairment loss on nerfinancial assets - - 2,640
Less: Net change in fair value of financial instruments at fair value through profit or loss (61) 4 -
Less: Gain from disposal of investment property (19,120) (4,748) (297)
Less: Net gain from modification of terms of loan agreements (8,380) 1,280 1,736
Plus: Finance costs due to measurement of financial liabilities at present value - 105 (105)
Plus / (Less): Net nerecurring expenses / (income) (29,866) 5,384 470
Less: Net gain from fair value adjustment of investment properties (175,078) 7,573 (96,723)
Less: Unrealized gains from Equity method investments & investment in joint venture (229) (4,637) (18,499)
Plus: Gain/(Loss) attributable to the naontrolling interest of the abovementioned adjustments 6,036 (349) (615)
Funds from Operations (FFO) 71,945 69,569 60,966

35
SourceAudited Financial Statements D619, De€2020and Dec2021.



NAV breakdown

PRODE|A

INVESTHMENTE

Amountsine  (sn n

Dec2019

Dec2020 Dec2021
{KFNBK2ft RSNBEQ 91ljdzA (& 1418444 1,365,687 1,396,080
(less): IFRS Adjustmeht 848 2,220 251
NAV 1,419,292 1,367,907 1,396,311

(1) Difference between the NBV and the market value (as determined by the independent statutory valuers) éf ieJ- y e Qa

SourceAudited Financial Statements D619, De€2020and Dec2021.

Dividend payout of
c.e T andnune 2019
respective of 2018A.

Interim dividend payout of
c.€81.2min December
2019 respective of 2019A

K tBel reRlljestziteNtiiedtdlits and other namrrent assets

Final dividend payut of
c.€ 5.4min April 2020
respective of 2019A.

Interim Dividend pay out
of c.e o pndnyDecember

2020 respective of 2020A.

Final dividend payut of
c.€54.2min June 2021
respective of 2020A.

Share capital reduction of
C.€74.1m as per the EGM
decision in July 2021.

Interim Dividend pay out
of c.€28.1m in December

2021 respective of 2021A.
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Disclaimer PRODE|A

Byviewing or receivingthis presentation, you are agreeingto be bound by the following limitations.

Thiscorporatepresentation(the CH hasbeen preparedby ProdeaRealEstatelnvestmentCompanySocieteAnonyme(the Company and hasnot beenindependentlyverified {he Companydoesnot
undertaketo updatethe CPor the information includedherein Assuch,this CPandthe informationincludedhereinremainssubjectto anyfuture corporatepresentationor announcemenissuedby
the Companyin accordancavith the law.

No representation,warranty or undertaking,expressor implied, is madeasto, and no relianceshouldbe placedon, the fairness,accuracycompletenessr correctnesf the information or opinions
containedherein and nothing in this CPis, or shallbe relied upon as, a promiseor representation None of the Companynor any of its affiliates, nor their respectiveemployees officers, directors,
advisersrepresentativesor agentsshallhaveany liability whatsoever(in negligenceor otherwise,whether direct or indirect, in contract,tort or otherwise)for anylosshowsoeverarisingfrom anyuse
of this presentationor its contentsor otherwisearisingin connectionwith this presentation Theinformation and opinionsin this presentationare providedasat the date hereofand subjectto change
without notice. It is not the intention to provide,andyou maynot rely on these materialsasproviding,a completeor comprehensiveanalysiofthe/ 2 Y LJI fii@n€lador trading positionor prospects

Thispresentationdoesnot constitute investment, legal, accounting,regulatory,taxation or other adviceand doesnot take into accountyour investmentobjectivesor legal, accounting,regulatory,
taxation or financialsituation or particularneeds Youare solelyresponsiblefor forming your own opinionsand conclusionon suchmatters and for makingyour own independentassessmenof the
Companythe/ 2 Y LJ hoginr@sioperationandfinancialcondition Youare solelyresponsiblefor seekingindependentprofessionakdvicein relation to any of the above No responsibilityor liability
is acceptedby any personfor any of the information or for any actionthat maybe takenby you or any of your officers,employeesagentsor associate®n the basisof anyinformation includedin this
presentation

Financialsontainedin this presentationare either historicalfinancialinformation that are extractedfrom the Audited FinanciaStatementgor years2019 2020and 2021or other financialinformation
basedsolelyon/ 2 Y LJI WI2yl&3 S v&olit@ni estimates Anysuchfinancialinformation, includingcertaininformation regardingthe businessesindthe assetsof the Companyhavenot been
audited,reviewedor verifiedbythe/ 2 Y LJI sfabut@rstauditor or anyother independentauditingor accountingfirm. Assuch,one shouldnot placeunduerelianceon suchinformation. Theinclusion
of suchfinancialinformation in this presentationshould not be regardedas a representationor warranty by the Companyiits affiliates, advisorsor representativesor any other personasto the
accuracyr completenesof suchA y F 2 NJYporirdyd of tieedinancialcondition or resultsof operationsby the Companyand shouldnot be relied uponin the contextof anyinvestmentdecision

ThisCPalsoincludescertainnon-IFRSinancialmeasuresand other metricswhichhavenot beensubjectto anyfinancialaudit for anyperiod.

In any case,any historicalfinancialsor other financialmeasuresand metricsreferringto pastperformanceshouldnot be regardedasan indication,forecastor representationby the Companyor any
other personregardingthe/ 2 Y LJI fyté@eparformance

Certainfinancialand statisticalinformation in this presentationhasbeensubjectto roundingoff adjustments Accordinglythe sumof certaindatamaynot conformto the expressedotal.

TheCompanyusesseveralkey operatingmeasuresjncludingNAV ,EBITDAAdjustedEBITDAAdjustedEBITDAMargin, FFOGAV,and LTV to track the performanceof the Portfolio and businessNone
of these items are a measureof financial performanceunder generallyacceptedaccountingprinciples,includinglFRSnor havethese measuresheenreviewedby an externalauditor, consultantor

expert Thesemeasuresare derivedfrom managemeninformation systems Astheseterms are definedby our managementand are not determinedin accordancewith generallyacceptedaccounting
principles,thus beingsusceptibleto varyingcalculationthe measuregpresentedmaynot be comparableto other similarlytitted measuregermsusedby others.

Cont.
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Disclaimer(continued) PRODEIA

ForwardLookingStatements

Certainstatementsin this presentationare forward-looking Thispresentationalsoincludescertainforward-lookinginformationrelatedto the/ 2 Y LJI pipéliQ@eaSuchinformationis givenonly based
on/ 2 Y LJ réaBddableexpectationsor estimatesasof this date andthe Companyis under no obligationto provide anyupdateasa result of new information, future eventsor otherwise

Bytheir nature, forward-lookingstatementsinvolvea number of risks,uncertaintiesand assumptionavhich could causeactualresultsor eventsto differ materiallyfrom those expressedr implied by
the forward-lookingstatements Theseinclude,amongother factors,changingeconomic businessor other marketconditions,changingpolitical conditionsand the prospectsfor growth anticipatedby
the/ 2 Y LJ- nfada@ementthe inherentinvestmentrisksin the commercialreal estateclassesn whichthe Companyinvests fluctuationsin economicandreal estate market conditionsaffectingour
incomeandthe exposureto risksassociatedvith borrowingsasaresultof our leverage The/ 2 Y LJI abigtyQacompletethe acquisitionsn the pipelineon the terms setout therein or at all is subject
to numerousrisks,includingbut not limited to competition, availabilityof financing,due diligenceand market conditions Theseand other factors could adverselyaffect the outcome and financial
effectsof the plansandeventsdescribedin this presentation

Although the Companybelievesthat it has used all reasonableassumptionsfor the targets, estimatesor expectationsexpressedor reflected in the forward-looking statementsincludedin this
presentation,it cangiveno assurancehat suchtargets,estimatesor expectationswill be attained

Forwardlooking statementscontainedin this presentationreferringto pasttrends or activitiesshouldnot be taken asa representationthat suchtrends or activitieswill continuein the future. Our
ability to implementforward-lookinginformation is subjectto uncertaintiesand contingenciessomeof which are beyondour control, and no assurancecanbe giventhat we will be ableto reachour
targetsor that our financialcondition or resultsof operationswill not be materially different from suchinformation. In addition, evenif our resultsof operations,includingour financialconditionand
liquidity and the developmentof the industry in which we operate, are consistentwith the forward-looking statementscontainedin this presentation,those resultsor developmentsmay not be
indicativeof resultsor developmentsin subsequeniperiods

TheCompanydoesnot undertakeany obligationto update or reviseany forward-looking statements,whether asa result of new information, future eventsor otherwise Youshouldnot placeundue
relianceon forward-lookingstatements,which speakonly asof the date of this presentation

THISPRESENTATIOQENOTCONSTITUTERFORMPARTOFANYOFFERORSALEDRSOLICITATIGDFANYOFFEROBUYANYSECURITIBE®RSHALILT ORANYPARTOFIT FORMS HEBASI®F
ORBERELIEDNIN CONNECTIOMITHANYCONTRAGIRCOMMITMENTOPURCHASEECURITIERROTHERWISE
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